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C4LL SUBSIDY BILL SCHEME TO AID SHIP SALE
SUBSIDY BILL IS LOOKED ON

AS A LASKER ADVERTISING

SCHEME TO AID SHIP SALES

No Other Member of Shipping
Board Has Uttered a Peep,

Although, Three of Them
Are Members of Democratic
Party.

Visible Assets Now Left Dwin-

dle to $113,401,612, Say
Members of Congress Who
Have Made a Close Study
of the Vexed Question.

By Martin Green,
(Staff Corraipondant of Tho Evtnlng

World.)
WASHINGTON, Feb. 21. In

artlclo the not assets of the
Shipping Board and Emercency Fleet
Corporation which latter la now the
ehlef functioning body, the Shipping
Board exercising only supervisory
powers wero set forth, from the
statements of the Shipping Board and
by members of Congress who hare
made a atudy of tho subject, at J187,-401,61- 2.

That is all, on a basis of

book value, tho American people bare
la sight y to represent an in-

vestment of almost 14,000,000,000.

But oven that is not a true Jtale-tnt- nt

of vulue. On Jan. 4 last Chair-

man A. D. Laaker. testifying bofore
u subcommittee or the Appropriations
Committee of the House, revealod that
the sum of approximately 00,000,000
In the Item "Accounts and notes re-

ceivable for ships sales secured by
tltlo or mortgage" Is carried at Its
Caca value.

This represents mortgages given by
perrons or corporations to secure pay
ment for ships purchased from former
Shipping Boards. These mortgage
wcro executed on ships for which the
purchasers obligated themselves to
nay at the average rata or UT7 u
dead weight ton.

Mr. Lasker eald that at current
ship prices the ships covered by the
mortgages nro rated as worth not
over J30 a ten If they could be sold.
The makers or tho mortgages havo re-

fused t. settlo on tho ground that if
they havo to buy their ships at $177
at tea they cannot compete with ships
carrying an overhead of only 130 a
ton. They were the first to purchase
ships, and many of them did not pay
anything down.

The Shipping Board has put the
matter of trying to collect tho full
value of the mortgages up to Con-grcb-

Mr. Laaker expressed small
liopo that the purchasers would bo
willing or ablo to pay.

Tho truth about this Item appears
to bo that tho Shipping Board holds
mortgages of a face value of

which were mode by people
who will provo to be collection proof
If an attempt is made to enforce the
contracts. As to the ships covered
by the mortgages Mr. Lasker sold:

"If those wero sold at forced sole
to-da- y we might realize from $22,- -
000,000 to 125,000,000 though I doubt
it"

So this asset Is actually worth only
125,000,000, the outside problematical
valuo of the ships covered by the
mortgages. Therefore the assets
should be shrunk by the difference
between 199,000.000 and 225,000.000,
or 174,000,000) and $74,000,000 sub
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tracted from $187,401,612 leaves 1113.
401.612 at the approximate value of
the $4,000,000,000 Investment as it
atanda.

Now cornea tho Shipping Board
with a plan to tax the American peo- -
plo for an Indefinite time $15,000,000
a year in the shape, of a subsidy on
ships which in so far us tho return
bears any relation to reducing the
cost of the merchant marine will have
actually been given away. To put It
another way the Shipping Board pos
sesses about 1.4E0 steel shins and
about half of theso ships are alleged
to bo, by tho Shipping Board and
their builders, as serviceable and eco
nomical ships as wore ever set afloat.

But, with the way money has been
squandered, and with, tho assets con-
tinually shrinking, theso 1,450 ships
are rapidly approaching a stago when
tney will not bo worth to the Ameri
can people who sunk close to $4,000,-000,0- 00

In them as much as a dollar
aplcco. Therefore, In order to get rid,
if possible, of a liability of $40,000,000
ayear, the cost or maintaining tho
ships in Idleness. It is proposed to
give them away for that Is what the
subsidy proposition amounts to.

i nc auDsiay plan as presented by
Chairman Laaker to President Har- -
aing earnos an estimate or cost or
from $20,000,000 to $35,000,000 a yoar.
As has been shown, . tho outside sum
that can bo realized for tho freight
nhlpn Is $255,000,000, and this only If
tho board Is ablo to sell all of thorn.
The subsidy In seven years at

will amoutft to $245,000,000.
Mr. Lasker eald on Jan. 4 to the
House sub committee:

"You cannot sell American ships at
all right now. You could not sell the
ships to-da-y. Slnca I camo In (Juno
II. 1021) wo havo sold only one shin
of any consequence, a big steel Bhtp
for $375,000. We have sold a wholo lot
of little ones that amount to nothing.
we have practically sold another ship
for $1,000,000. but that deal has not
been closed."

However, the deal was closed sub-
sequent to the dato of Mr, Laeker'n
testimony. The ship was the Orrat
Northern, and she was sold to tho
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Admiral Line and was totiilly tie- -'

strayed by fire while on her way fiom
Now Vork to ChcMer, la,, to Lo

It Is understood here in
tint there ts a mlxup over the Great
?ortliern na to whether possession
actually passed to tho Admiral Lino
ami whether the Admiral Line or the
Shipping Board Is responsible for the
tiro loss It ts reported In legislative
clrclun here that the Admiral Line will
claim that it was not In legal posses-
sion of tho ship because a Shipping
Board crew was in chargo and the
crow was
The Great Northern was all ablozo
amidships bofore the flro was discov-
ered.

Chairman Lasker was so positive on
Jan. 4 that it was Impossible to sell
ships that be repeated the statement
several times. Nevertheless, the Ship-
ping Board Emergency Fleet Corpora-
tion announces at this time, a month
and a half after Mr. Lasker said that
ships could not be sold, that it will
receive to March 14 bids on all the
ahlps.

But the sale of tho ships Is con-
tingent on the passaga by Congress
of the subsidy bill. And what the
rubsldy really Is can be summarized
in a theoretical notice to the Interests
which aro Dgulng on getting the fleet
at rock bottom prices to this effect- -

"It tho Congress passes a subsidy
bill purchasers of ships will get their
purchase money back in seven years-ei- ght

years at the outside. The pay-
ments will be extodded over long
periods, which means that Uncle Bam
will finance your and your
ships will have cost you nothing."

Under such conditions It Is possible
that tho Emergency Fleet Corpora-
tion may bo able to cell a lot of the
first class ahlps. But tho subsidy bill
will not slide through Congress oa
greased ways. Not much open atten
tion has been paid to It becauso the
members or the House and Senate are
pretty well steamed up over tho bonus
bill, which Is so closely enmeshed In
practical politics aa to bocloud every
other pending Issuo.

In connection with the subsidy plan
It U significant that no member of
tho Shipping Board except Chairman
Lasker hao uttered a peop abjut it.
Politicians say that it Is a Lasker
measure, accopted by tho White
House on the ground that Mr. Loaer
as a skilled advertising man tho j Id
be allowed a free bond in a campaign
to sell the ships, evon though the
campaign involve a subsidy sufficient
to eat up the purchase price.

As provided law, three of tho
seven members of tho Shipping Board
are Democrats. They aro Adnvral W.
S. Benson, formerly Chairman for-
mer Senator George E.
of Oregon and Frederick Thompson of
Alabama.

A ship subsidy is contrary to Dem
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ocratic In the natural course
of events the Democratic members of
tho Board would prijent a minority
report on the subsidy plan. No such
a report has been submitted and,' so
far as is known, no such a report has
been prepared.

In matters of major policy relating
to the merchant marine the Shipping
Board up to this time lias been recog-
nized as the lawful The
fact that tho minority members of
tho Shipping Board have not been
hoard from on the subsidy plan, and
tho plan is generally credited to the
Kmergcncy Fleet Corporation which Is
dominated by Chairman Lasker, Indi-
cates that the matter has been put up
to tho Board only as a routine subject
to be approved or as com-
ing from the Emergency Fleet

Not all or prospective
shipowners are in favor of the sub-
sidy. There is somewhere In the
Shipping Board, but not as a record
that has been considered by the board,
the outline of a plan to let out the
ships or as of aa can be
used In the present deflated condi-
tion of ocean Bhlpplng for ,thelr up-
keep to men or who
would ngreo to operate them on the

plan. This would take
hundreds of ships out of expensive
storage, put them on the seas to be
eventually paid for out of earnings.

This plan would give every man in
the crew an In tho ship to
bo paid for out of his wages month
by month. It lias bean tried and In
every of which there are records
available It hns been successful.

With captains, mates and engineers
and firemen and seamen interested in
the profits of their ship, it baa been
established that amazing economies
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Genuine Victrolas

CONSOLES

Consoles beautiful proportions
admiration

combined Victrola
versatile musical instrument.

Mahogany $95.00
In Walnut $100.00
Chinese Lacquer $150.00
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210" Red Seal Records $2.50
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The Rudolph Wurlitzer Co.
120 West 42d Street
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result One of the greatest factors
In successful ship operation is rapid-
ity of movement that Is quick load-
ing and unloading and trldo areas of
operations without repairs.

Repairs1 aro a heavy item of ex-
pense because seamen having only a
ware Interest in their vessel will nee-le- ct

It But eeamen havinr an owner-
ship Interest would keep tho ship neat
and sound all tho time.

operation of ships haa
ostabllsUed that a very treat savins
can be tnade on fuel aa bltl) aa from
20 to 25 per cent per voyas. The
Item of food is ono of the most waste-
ful on an American ship.

operation has reduced tho cost
of that Item 33 3 per cent

"I have operated ships on a basis
of 4t per cent ownership in tho crew
and 51 per cent ownership In my
firm," said an experienced ahlpplnc
man to ma last nlfht "I adopted
this plan at a time when the outlook
was getting very dark.

The men wero glad to enter Into
the scheme. Before long; my opera-
tions costs were reduced 20 per cent,
the ships were In better shape than
ever before and wo wcro making
almost miraculous time In voyages
becauso no time was lost In port
Knowing that mileage meant money
the captains and crew, hustled to get
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POUND BOX

A novelty made from our
oua Briarcliff Milk

the apirit
of 1

EACH

One of the best
men the

their cargoes aboard and hustled to
get to sea.

"During tho shipping boom we
trained many thousands of eeamen
who aro out of jobs or, if they
have lobs, would be willing to go back
to aea If they could get I'll
venture to say that these men gener-
ally would gladly welcome a chance to
acquire ownership In ships and pas-
tor It out of their wages and profits.

"We will never have a merchant
marine In this country to amount to
anything until the people of the coun-
try know shipping and can be shown
that there Is money in shipping. Then
they will buy shares In ship owning
and operating Just as they
do In England and Franco and every
other maritime country, and as they
are starting to do again In Germany.

"To get the people Interested In our
merchant marine to Impel
them to Invest money we must make
out a record of behind
our American ships. Even with the
I.a Pollette law In force we can. by
the exercise of common sense methods
compete with any shipping In the
world.

"A subsidy would lead to waste. If
we can't make ocean shipping pay
without holding our hats out to the

we ought not to attempt
to go into the shipping business."
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Special Extraordinary
For Tuesday and Wednesday, Feb. 21-2- 2

Mother's Old Home Package
Just tho she used to make for the little . .
family at home and enjoyed ao much by all. Jt ftTo give your home a real SPECIAL

they last POUND BOX

Specials for Tuesday, February 21st
Glace Cherry
Cream Kisses

The name away the
They

deliciousneaa.

Other offerings which convey
sentiments this great
i i i i

High Grade
Assorted Chocolates

Bon Chocolatea
decorated, beauti-

fully lithographed
patriotic boxes.

of

ships.

Our 69c goods.
po

of

Twelve little
from our famous

Ad
late, in

Briarcliff Chocolate
Cherries

The Washington Story told.

Milk Chocolate
Patriotic
Emblem

Chocolate,
typifying

real patriotism Qf

Ernest
Glendinning

juvenile actors
and young leading
American stage,

says:

companies

sufficiently

achievement

Government

American Filled
Confections

Diitinctly American.
regular

59c
the

patriotic holiday

schino

Milk Chocolate
Tree Choppers

cunning hatchets
moulded
Brlardlff MilkChoco--

decorated Z4P
container. PACKAGE

Milk Mara
Cherry sweetly

POUND 69c

"For tvtwt of th $how world without fear
or favor Th Billboard."

HsKIlboaid
It U because THE BILLBOARD It "without fear or
faror" that It enjoye the confidence and patronage of the
whole amusement world. It givea show folka all the nows
of the amusement world honestly, truthfully and inter-
estingly. So they all read it Every Issue passes through
many hands, is read by many people. Its valus as a means
of Interesting the actors and actresses Is beyond compare.
TK wUy circulation mf THE BILLBOARD h mora than thr
timtt th eombitfd circulation of all othir thiatrical publication!

The Billboard LMTuh.caco
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Etude $110 Imperial $150p y
At Prices within Reach

of All
THE most interestkig fact aboat Sonota cpaBty

tooe supremacy is that these have never
been exclusively associated with high prices. tk

Seoora quality, regardless of price, is an un-
changeable and inherent part of every instrament
bearing the name yet the various Sonera models
are obtainable at prices that meet every buying
limitation.

Do not hesitate to ask phonograph dealers to
demonstrate Sonora medium and lower priced
models for you. You will be truly delighted by the
mellow, superb Sonora tone, the beauty and work-
manship of the cabinets, the dependable, silent
mechanism, the special Sonora features. Whatever
you pay, the longer you own a Sonora the more-i- t
will prove its value and satisfaction.

THE INSTRUMENT OF QUALITY

0tt0E
CLEAR AS A BELL

era
fern

dealers Everywhere
Sonora Phonograph Company, Inc

George B. Brigbtson, President
Fifth Ave. at 53d Street.

279 BROADWAY

the Highest Class Talking Machine
m m me rroria

Keeping Faith with

One Another

When customers come from
point925to 35, miles distant, week

after week, to buy in our store,
it demonstrates their faith in
HEARN and in HEARN
Values.

When an estimate of the num-

ber of transactions (individual
sales) for 1921 shows an increase
of 25 over 1920, of course at
lowered prices, it proves that we
have "Kept the Faith" with our
customers.

FOURTEENTH STREET f 181 WEST OF FIFTH AVENUE

1922 WORLD ALMANAC
35c on Stands By Mail 50c

ADDRESS NEW. YOBK .WORLD, NEW. YORK CTTX


